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C n MacDonald whose oPInIons on the
Hmrlmnn stocks nrc nlwny of Interest 1m

to r About Southern Pacific A year-
s o Southern Pacific stockholders au-

thorize an IMIIP of MOOOOOOfK tioncinniilnt-

lvB 7 per cent preferred tock redeemable
t IIS at any timn previous to July I nun

and convertible into common tock at the
nptinn of the holder When the stock wnn-

Inued the directors stated that It was to en-

able the company to refund tin bonded debt
obligations maturing during the felt three
rear nmotintlim to Moooooo on a much
morn favorable hat and that It would leave
110001000 of free and negotiable assets In

the treasury
Jt as nl o rt ted at the SAme time senil-

fimclally by more than one director that It
left the open for thA directors to declare
n dividend on the common stock at no distant
d te and from what they said they wished
the stockholders to underMajul that the rlxhts
on the preferred stock be looked upon
the Mine as a 3 per cent dividend The flrit
ton month of the pre ent fiscal rear tie
Southern Pacific net earnings have Increased
IIJMOOO and the fnurense since April 1 In

the enrnlnirs has been much larger pro-

portionately The Increase In net
will certainly 2oooxxi for thn or
I ver rent on the stock This Is over and
shov nn Increase of 1734000 In the net earn
in of the Paclfln Mall During the past
flrn voars although the company has oper
diel t the high ratio of o per rent they
nve put back Into the property out of earn-
ing JSOOOOonn be ldi s the 140000000 sub-

scribed the stockholders to preferred
Hock already issued The Ttilon Pacific
ought the Himllngton stock more than four
jf r aeo at HR a share On a basis of A

per rent Mock them in 10a share
showing a of only 4 a share

period the country has grown
enormously and trade expanded In pro-

portion year Southern Pacific
showed a wirpliiK of Ml 4oon This year
the company will show at least llSSOOOOft
nearly 7 per cent on the stock Resides this
t and 7 per cent honda are now being re-

funded on a 4 Vet cent hails
hen one considers nil theje facts It Is-

T ry difficult to tee how the Southern Pacific
directors run refuse to declare a dividend on
Southern Pacific this year I certainly
lieve that they will do so very shortly and J
look upon the otcrk as one of the cheapest
In the I think a per cent will he-

I aid on the stork and It will then be-
an Investment stock I think It should be
bought for a long pull

After the Fourth of July holidays a year ago
the market became strong and active under

leadership of tnlon Pacific and the real
hull campaign started that week For a
number of weeks previous to the holidays
there had been continuous accumulation of
1nlon Pacific by a group of Standard Oil-

men who were confident of the business
outlook and who believed that Vnlon Pacific
was In a strong position to be made the leader-
of a hull campaign Their heavy purchases
of this stock had advanced It lift a share
Although the rest of the market had lagged
behind with an average advance In the rail
Tray list of not more than five point It was
lifter the midyear disbursements that thl

Kgr MTe buying of tnlon Pacific began to
have Us full effect on the market On the
two day following the Fourth 1nlon Paciflo
advanced from to Mis Southern Pacific
from 4i to 4 Atchlson from 7 to
Pteel preferred from iKHi to S j New York

ntral from I155J to tllJ nnd other leading
stocks also made birge gains At that time
the real purpose of those behind the advance
was the subject of tmlth discussion Many
rritlcs of the market refused to believe that

bull market was under way and there was-
a widespread Impression that the Standard-
Oil group was trying to make a market on
which to sell stocks before the election
conservative people In the banking
made predictions as to tho prices nt which
leading stocks would sell before the close of
the year nntnbly Union Pacific the steels
stud the conltr and these seemingly ex
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travagant claims all of which were made good
wre generally ridiculed by the professional
market critics

Several weeks one of the most promi-
nent bankers country privately ex-

pressed his opinion that there was nothing-
In tho financial outlook that should disturb
the of securities and that he be

there would be n considerably
higher range of prices before the summer
was over This man Is not a stock market
prophet and he very seldom makes
forecasts of the course of prices When he
toss he is generally right The market nan

a considerable advance ninre this hanker
forth his optimistic view of the future

hut the advance ha not yet assumed the
proportions that would be naturally expected
niter so positive nn expression of convictions
I hat the banking group of which this

the head has given Its support to the mar-
ket during the past fortnight and Is still
Inokine for Improvement In th btnt Cttri
tip neournei those who are committed

the long slilc While this banking group
giving It active support to the railway

storks In which II Is especially Interested
another croup of haukerx of emal promi-
nence ha tlirunraen the buying of rail-
way and Industrial with which It N Inti-
mately aiicinteil ThcHc two groups have

in oiirci the
mi market for sectirltlei

Sine they begun to assert themselves ag-
gressively In th innrkpt at the beginning
nf lat wed nothing line developed to clve
reason for believing that these hankers
rrit look forward a period of aotlv
markets and rMnaf irke They regard
tmdnmcutin outlook as xntisfarinry and they
I nk hat rondltiuti nliroail irfll improve

The public hns never yet COIIIM into a market
mini t ha had a Mi advance after a fairly

The hull rrowil In Heading which has
conducted one nf the most remarkable cam-
paigns in th history of Wall Street professes
to be as bullish on the stock at par as
It was at SO One of tho lending hulls on the
Hock predicts that It will sell at ISO later at
500 and that then It will gradually disappear
from the Hired The bull crowd In Union
Pacific talked In much the same vein last
winter but it did not appear to he 10 anxious
to let share In It profits aa Is the

The renmrkahle thing about
Reading speculation la thieF huge profits

have been made In it anti taken out nf the
Street the stock looks lust as strong

despite all this heavy realizing fnlon
Pacific suffered severely In the market afterome of the Insiders had taken tholr profits
and there was a break of nearly twentyfivepoints from the top price but there has beenno reaction In Reading commensurate with

amount of profit taking that has been donestrength of Rending In the market afterlt long rise Is probably due to the fact thatlarge blocka of stock have been takennut of the market by rich men who believe
In the property and these holdings rom
blned with those of the Lake Shore andwore and Ohio leave a comparatively
floating supply for speculative purpose
Something of the same kind has been

large block of
hare been taken out of the market by banking people the floating supply DM beenreduced to such proportions that those whobulling It do not have such a burden to

shares at my this WM byVOOO at OS The first of Readla
100 abates at D9M then earns loon shares

It In popular to describe the crop
M a Pullman car Investigator whothrough the wheat belt nt torty miles anhour glancing out of car windows fromtime to time to tAk a casual look at the fieldend himself meanwhile with oonoontInc gloomy telegram to drop off at stationsthe route n Is true that some cropreporting can b done front car windowsjust as a traveler In a new country can de I
frmlne whether the people of the countrypoor or prosperous without erer leartntrain But the work oficecrop with the purpoie of UinUn yiel l-
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SEABOARD AIR LINE RAILWAYT-

o tho Holder of Certificate of Deposit of the Trust
Company for voting trust certificates of

Railway
The undersigned Committee hereby gives notion nl Its decision that

assent of enough of the holders of voting trust certiflcstps representing stock
of Seaboard Air Line Railway obtained to warrant It in declaring
effective the Modified or New Plan in the Change or Modification of
Plan dated May 1C 1006 a copy of which tiled with Trust
Company on May and that it hns declared such Modified or New Plan
effective

The Holders of Voting Trust Certificates for 603208
shares of 8eaboard Air Line Railway out of a total rep-
resenting 6O0OOO shares outstanding being over
B296 thereof have assented to the or New
Plan

Holders of Morton Trust Company certificates who have not surrendered
their certificates for exchange are hereby notified to surrender them to the
MORTON TRUST COMPANY New York CONTINENTAL TRUST
COMPANY Baltimore Md or OLD COLONY TRUST COMPANY
Beaton Mass and receive their new securities

The Committee having declared the Plan operative and practically com-

pleted ita work will accept no further deposits

Dated New York June 26 19C

JAMES BYRNE
SAMUEL UNTERMYER
FREDK B VAN VORST

Counsel

THOMAS F RYAN Chairman
JAMES A BLAIR
ERNST THALMANN
JAMES H DOOLEY
JEFFERSON COOLIDGE JR
C SIDNEY SHEPARD
8 DAVIE8 WARFIELO

Committee-
N 8 MELDRUM Secretary

38 Nassau Street New York City

Kirby Lumber Co 6 Timber Certificates
To the holders nt UNITED STATES MORTGAGE AXD TRVST roMPANT CFRT1FICATK8

OF ErOSIT under agreement dated Febrti rjr 2 100 of Klrbr Lumber Company 6

per cent Timber Certificates luued by The Maryland Trust Onmpsnr s Trustee
Upon presentation the omen of the UNITED STATES MORTGAGE ASP TRtST COM

PAY Xo 55 Cedar Street Xeir York City on and after 30th 1903 holders nf the above
described Certificates of Deposit will receive from the United States MorUape Trust
Company the amount of the coupons dated February tat 1005 on the Timber Certificates
represented by uch Certificates of Deposit with Interest accured thereon from February 1st
1905 to June 30th IMS

Upon such payment being made a certificate to that effect will be stamped upon the Certi-

ficates of Deposit
Upon the surrender on and after June 30th IBOJ of CERTIFICATES OF DEPOSIT re pre-

senting TIMBER CERTIFICATES which matured on February let 1HW holders
will receive from the UNITED STATES MORTGAGE A TRUST COMPAXY the full amount

of the principal of and February 1908 coupons on ouch TIMBER CERTIFICATES with
Interest on K principal and coupons at the rate of Six Per Cent per annum from
February let 1005 to June 30th 1BOS From the principal or the certificates the Committee

III retain Five Per Cent Sfi to secure the proportionate amount of poesiblo expenses of

the CommIttee and will give a receipt therefor Any portion of such sum not used by the
Committee will be returned to tho holders of such receipt

JOHN G JOHNSON
JOHN HEXHY HAMMOND Counli-
UKOHGR W WICKERSHAM t-

CALVKRT BRETVEB
No 6S cedar Street New York

GEORGE W YOUNG Chairman
DtMOT CLARKE
JAMES DROWN
OKBAIl I HOYT
F S SMITHERS-
SIDXrY C BOHG
HAMILTON CIIIEPE

UNITED STATES MORTGAGE AND TRUST COMPANY

DEPOSITARY
MESSRS BROWS BROTHERS COMPAXT of 4th and Chestnut Streets Philadelphia-

Pa and of eo State Street Boston MM and MESSRS BROWX SHIPLEY CO of
Court Lothbury London E I have been appointed Agents for the United States Mortgage
and Trust Company Depositary in connection with the above notice
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State of Sew York
INSUHANCE DEPARTMENT

tune 13th
The Company

nf located at In of
Maryland Has filed In this office a sworn state-
ment by the omcers thereof lit
condition and business and has complied In all

with the laws of this state to
Fidelity and Surety Insurance Companies Incor-
porated by other States of the

Therefore In of law I Irandj-
Hendrlclt superintendent of Insurance of the
State of rsew certify that said

II hereby authorized to transact Us
appropriate business of Fidelity and Surety Insur-
ance In this State In accordance
thr current year The condition and business of
said Company at the date of such statement De

31 Is shown as follows
Aggregate amount or available assets IS99441831
Aggregate amount of liabilities

and surplus Including re-

Insurance 940iMo
Amount ot actual capital 3000000no

over alt liabilities V8J14 8S
Amount of Income for the year I721M207
Amount of expenditures for the year lMflSui

In have hereunto subscribed
my name and caused the seal of my omce to be
afflied the day and year above written

HENDKICKS
Hal Superintendent ut Insurance

TO HOIDKHS 01
CUNMIIIDAIID MOIITnACr HOMS

OF TUB
KltKU IIAITE ANI IMJIAVAHOI1S-

ItAIIKOAII COMIANV
DATED JULY I l

Notice Is hereby gIven that the said bonds will
be paid ou or after January lit laos at 109 and
Interest to that date at the omce of rut FAR

LOAN 4 TRUST COMPANY XKV YOnif
the Company electing to stall Itself of the

following provision In the bonds
The right Is reserved to said Terre Htiite

aud Indianapolis Hiillrnad Company to r
teem the saul lmud at any time after VH
years front the date thereof upon six mnnths-
iHitlrt by tin1 payment uf nti Tiil
premIum Mid aicrurd Interest

j Iiitrrtst on the Consolidated Mortgage llonds
will cease December Slat 1103

T H U

Treasurer
Pittsburgh IBM

Sovthvrestcm Coal A Improrement Co
KIHTT MORTGAGE BONUS

Staled proposals will be received at the ames
of The Farmers and Trust Company sos
ie3 William Street New York City for the sale to
the Trustee In accordance with the provisions of
the mortgage ot the tat of July lena of a sufficient
amount to consume In the Sink
tnt Fund at a price not exceeding par and ac-
crued Interest right Is reserved however-
to reject any and sit bids

Proposals must be presented before 1 oclock M-

on of laoS and should be directed
BJ follows to Sinking Fund of the South-
western Coat and Improvement Company The
Farmers Loan Trust Nos
William Street New York City
THK FAIIMIHS LOAN AND TRUST CO Tnisle-

lly EDWIN S MARSTON IresUenU
Nsw Ynik let 1009

In advance of the harvest is done most rigor-
ously One of the leading crop experts
upends nearly the entire spring and summer
going hack and forth over wheat belt at
times on the railway again In a buggy but

knows all the principal
lirodtivlnir regions Intlmntely Ho knows
the soil the climate the normal weather
and the inhabitants Year after yenr he
hns watched the wheat from plowing time
to harvest time After these years of study-
of thw growing crops he knows what ore

conditIons In the wheat just as In
timately as the physician knows what are
normal health conditions In the human body
He has reducnd crop reporting to a scIence
and for years has been able long before
the harvest to forecast within a few million
bushels sire of the crop

NOTE

Rtdmond Co and J A W A
Co have just purchased of the Chicago and
Eastern

bonds are part of an
authorized la of which

are reserved to retire prior Liens

under the
The just purchased will b laud

Court Calendars ThIs Day
Appellate Dlvlalon Court Reeesa
Supreme CourtSpecial Term Part II Court

IOM A pane matters
Court Cnamben Court opens at-

IDJO A M No day calendar
CUr Court Term Court opeot at 10

A M Motions

Albahere

r

I

A

I

1

lEIS

I

2

Jul

Jul

more otters afoot

th

FhANOIA I

or their 50 year per cent

toe Im

toO

neal

taM

ow

tier

SIt k i Ill

June

man

the

lie

normal

lie

4 refunding mon

3O00
63l0

and 15174000 ex-

tensions

¬

¬

¬

¬

IIIVIDKM1S ANt INTKRE8T

Coupons due and payable at the

GUARANTY TRUST COMPANY-

OF NEW YORK
I MUTUAL LICE BUILDING

i on and alter July 1st 1905
American Thread Company 1st 4s
Arizona Territorial FundingDue 15th 5s
Ampersand Hotel Co Due 15th 2d 5s
Bangor Aroostook R R Co 1st 5s
Bangor Aroostook R RCo 2nd 5s

I Bangor RyElec Co 1st Con 5
Barney Smith Car o 1st 6s
Consolidation Coal Co 1st 4
Cleveland Sandusky Brewing Co 1st 6s
Cincinnati Northern R R Co 1st 4s
Chattanooga Rome So I R Co 1st 5s
I en Ga Ry Co i

Macon Northern Div 5s

Cen Go Ry Co Middle Ga 1

Atlantic Div Pur Money let 5s

Cen Ga Ry Co Mobile Div 1st 5s
City of Troy Ala Imp Ref
Ellwood Short Line R R Co 1st 5s
Edison United Phonograph Co

Due 15th Itt 4s
Fairmont Coal Co IH 6s
Fairmont Coal Co 1st 5s

I Galveston City Ry Co Itt Ss
Interstate Equipment Co

Car I an Due 15th 5

Jacksonville Terminal Co 1st 5s
Michigan Telephone Co itt 5s
New York East River Gas C j 1st 5s
Nashville Railway Light Co 1

Mtg Collateral Tr st
Norfolk So R R Co itt Genl Mtg 5s
Ocean Steamship Co 5s
Omaha Water Co Prior Lien Mtge 5s
Pittsburgh Co 1st Collateral Trust 4

Pulaiki Gas Light Co 1st6s
Queens Borough Gas Elec Co 1st 5s
Richmond Light R R Co 1st 4s
Salt Lake City R R Co 1st 6s
Syracuse Gas Co 1st 5s
Toledo Traction Co 1st 5s
Temple Iron Co Mtg Col Trust 4s
Town of Rye Union Free S D No I 4
Wayne Co Electric Co 5s

Coupons due July I 1005 on tie following bonds
CRXTKU OF KOHIIA IIAllWAV O-

Mublle Division lint Mice
Miron A No Mir First Mite

Middle ia A Atlantic flit
Ocean Nteamihlp Co-

Chattannnca Rome Jt So R II 1st Slice 5
llonds

wilt be paid on and after July 1905 at the offlre
of the Guaranty Co 2S Nassau St N y

T M TNNINGItAM Treasurers

TIlE AMERICAN TOIIACCO COMPAXT
New York June 30 iHtt

NOTICE Is hereby Iven that the transfer
of the registered tour ecnt told
American Co will close at 3 oclock I M

ul II ICO for the purpose of the payment of
Uterrst due thereon nn Auitust I 1905 trans-
fer books trill reopen on August z IBO1-

W I Secretary

Chicago PeorIa A Nt lnuls llslhvur Company-
of Illlnot

Coupons duo July tat 1MB from the
Thirty Vear iiild

this will be paid on and that dale
at the oraco of Dent Ialmer Co Si William
slyest New York

C M GLKASO Treasurer

AX FRAXCISOO AND NORTH PACIFIC
RAILWAY COMPANY

Coupon No 33 of tho above railway maturing
July lat 1806 will be paid on and after 1st
at the omen of Thalmann A Company
24 Broad Street New York i

TraetloB Co of Pittsburgh

ra after matuHtr at be office of Brown Brothers
Co Ntwlfork C J BRAUN Jr Treasurer
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DIVIDKNDS AND INTKRK8Tl uu

The New York Trust Company
26 BROAD STREET

Coupons due on and after July 1st 1905I

Adrian Water Co 1st 2d Mtge 6s
Ashland Waterwks Co 1st Mtge 5s

Arizona Water Co 1st Mtge Ss

Auburn Gas Co 1st Mtg Skg Fd 5s
Bronx Gas Electric Co 1st Mtg 5s
Citizens Gas Elec Co of Council

Bluffs 1st Mtge 5s
Citizens Gas Fuel Co of Dunkirk

N Y 1st Mtge 5s
City of Dallas Texas
City of Galveston Texas
City of Pullman Washington
City of Rome Georgia Renewal or

Rfdg Mtge 4 s

City Maryville 1st Mtg 5s
Eagle Phenix Mills

Parkway Co 5s
Elec Light Power Co of

Erie Pa 1st 6s
Equitable Co of Phila

Pa 1st Mtge 5s
Erie Elec Co 1st Mtge 4s

North Carolina
Florida Publishing Co 1st Mtge 6s
Fonda Johnstown Glovcrsville R

R Co Gen Rfdg 4s
Fonda Johnstown Gloversville R

R Co 1st Cons Rfdg s

Globe Street Ry Co Debenture 5s
Greenwich Tramway Co 1st 5s
Herkimer Co Lt Power Co 1st
Hackensack Water Co 1st 4s
IndplisW Co Gen Mtge 4 Si 5s-

Jamcstwn Chautauqua LE 1st 5s-

Kootcnai County Idaho
Lincoln Traction Co Mtge Gold 5s

Metropolitan Water Co 1st 4s

Wtr Co of

Easter

GL

Count
i

I

4

5s-

i

iIlumg

Michigan Traction 5s
Minnesota Wterwks Co 1st 4 s
National Conduit Cable Co 1st 5s
New London Steamboat Co 1st 6s
New Orleans City Lake 1st 5s
New Orleans City R R Genl 5s

Waler Co Ist4j is
Norwich Gas Elec Co 1st 6s
Paducah City Ry 1st Cons 5s
Peace R Phos Min Co 1st Con 6s
Plattsburgh Traction Co 1st 6s
Portsmth St Ry Light Co 1st 6s
Richmond Lt Ht Power Co 1st 5s
Sharon New Castle Ry Co 1st

Lien S F 5s
Spring Valley Coal Co 1st 5s
St Lawrnce Adrk Ry Co 1st Ss

Tacoma Gas Electric Co 1st 5s
Term Warehse Co 2d Mt Deb 5s
U S Realty Imp Co Deb 5s
Utica Belt L St Ry Co 2d Mtge
United Gas Electric Co 5s
Utica Cltn B R R Co Gen 5s
WorctrConn E RyCo 1st 4s
Watertn Watu LtPr Co 1st 6s
Wabash R R Co D M Div 1st 4s
West N Y Penn R R Co 1st 5s
Yakima SD No2
Youngstown Sharon Ry Light Co

1st S F 5s
nn nd

City of Oregon M-
ol 14th

Wladikawkas Railway Co Russia
Doe IBth

Orangebg
City of Oregon Mo

Co

D 18 S

Washington

BrchviileS C

Coupons due and payable at the

jJtefc ftftortpn and Start
V

55 CEDAR STREET NEW YORK-

on and after July 1 1905

UI CnmJ

Alexandria La 5

American Felt Co 5s

Acker Merrill Condit Co Deb July 10Ss
Baton Rouge La 4s

Bay Cities Water Co 55

Billings Mont Fdg 6s

Bloomfield N J Fire 4s

Bradford Co Pa C H 4s

Bodley Wagon Co 5s

Camden Co N J Bldg 4s-

I Cohoes NYfc 3H
Cincinnati Hamilton Dayton 4s

Columbus Grove City So W Ry 5s

Chicago Milwaukee Elec R R 1st 5s

Doleeville N Y Sewer 390
Easton Palmer Beth St Ry 5s

Elmira Light R R Co 5s

Elyria Ohio Water 4Js
Fisheries The Co 1st 6s

Galloway Cod Co 5s

Griffin Ga 5s

Guayaquil Quito Ry Co July 2d 6s

Idaho Falls Mcpl
Indiana Ry Co Con 5s-

Klickitat Co Wash 6s
L I R R Co Con 5s

L I R R Co New Con 4s

L 1 R R Co North Shore Branch 5s

Memphis Tenn Refdg 4H
Memphis Tenn Flippin 6s

Memphis Tenn Taxing Dist 6s

Wilmington N C

The Following Coupons Are Due
aid Payable at the Office of

Parson Leach Co
35 NASSAU STREET NEW YORK

llIT 1ST IMS
Albion Vntcr Company ot Ind
Aurora Illinois School 4

IlimiKS Mont
llluilton Indiana School and Waterworks
flichalln Ynxli FundIng
rhlrkash I T Watrr and Scwtr-
iuncld llllnoH Refunding
1scsnnbn MIchigan
Iolrniount Indiana
rnrnrld County Colo School nistrlrl No 7

ircrn Day Win City Hall Kcrumllnr arid School
Iltlliinorouch County Its
HuntIngton Indiana
huntIngton Water Co
Jonrtboro Indiana
Kent Wash Water 4 Light
Lebanon Indiana
leulu Co Wash Funding
Madison Ga school
Mullnr III Sdiool District
Jlprstone Minn llrluiullni-
yiiilwT tanadi
lint Co Minn Ditch
Shnnlnlgnn Invrer Oo Consul te-

SnolioroHh W xb Funding ft Water
Smith N J t School

Win
TIllanioDlt Co Ore School Dlilrtrt No SI
Vanco County Oregon School Dlitrlrt No t
West Hay City Midi School

iLir lam ions
Fowler Indiana School

ICLV 18TH IMS
Kokomo Ind Funding School

JULY loUt IMS-
Veedcriburi Ind Srbool

JlIY 17TII IBOS
Indiana Water

New York County National Bank
June Mth 1W5

I06TH DIVIDEND
a bemlannual dividend nf CKN-
Ti50t payable July Itt 105 until which date the
transfer books remain closed

lJUtK IOWLIilt Cashier

DLTHOIT UNITED UAHWAV
Coupons dun July I 1IW5 train Detroit tnlted

Hallway Consolidated Mortiajo 4hl Uonds
will be paid on and after that date on presentation
at the ontce of Van Cortlandt It Co New

Coupons due July 1 1905 from Detroit citizens
Street Hallway Company Klrst Consolidated llnrt
case i llonds on and after that date

at tIde omce of Kean Vast Cort
Co New York

O H KtJSsrL Treasurer

once of Veils Fargo sad company
51 Broadway

New York June o IMS
TUB rtlOULAtl SRMLANNUAL UIVIUKNI of

TIIHIK PiH OINT end an extra dividend of
DNT IKIt CENT have been declared by the Direc-
tors of the company payable July 16 IWi at our
otnce as above

The transfer hooks will close June 30 105 and
reopen July 17 1905

IM tllleT Securities Corporation
DIVIDKND NO 11

The regular quarterly dividend of one rent
riii on the of this Corporation has
teen declared payable July 2 to
holder nt record nt i P M July 7 loflr

The transfer tmuks Hill lie closed at 3 n clock
M July 7 1OV anil will closed until
oclock A W July i IW-

H C HAXV Treasurer i

Minneapolis AY St Ioul Hallmad Co I

Coupon ilue I inns from FIrst Mortgage
seven per cent bond nf this company anti

Pour cent fiiiaranteed bonds of the
Des MoineS fc Under II n Co will lie pld
en and alice that dale at the orllce nf the Central
Trust iMmpsny Wall strcft Xrw Ynrk-

K II DAVIS Treasurer
MKHrHANTSKriIANiE NATIHNAIIIANK

of tide city nf Spur York
June ilst IOOS

Th nnarrt of Directors have day declared a

mUitunml dividend of Three per cent fre of
ts payable on anti July 1st inns until which
dale hook closed

A s APOAH Cashier
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Memphis Tenn Sthool
Memphis Market House

j Minneapolis Minn
Montauk Ext Ry
Montgomery N Y Water
Montvale N J Road
Mutual Life Ins Co
Multnomah Co Ore S D No
New York Bay E R R
North Spring Lake N J
Oskaloosa Trac ft Lt Co
Peoria Pekin Term Ry
Puyallup Water Lt Co
Stonington Conn S D No 18

South Orange N J Sewer
Squaw Creek Mo D D No I

Sullivan Water Co
Syracuse N Y

Tampa Fla Refdg
Terre Haute Ind Imp
Toledo Ohio
Toledo Ry Term Co
Trenton Mo Schoo

Mtg Tr Co Scr K
U S Mtg Tr Co Ser L
Utah State Gold
Uta State Gold
Vehicle EqulpmentCo
Water Wks Co
Westerly R I RfdR

Indianapolis Ind Fdg
4s

5s
Various

5s
4s-

5s
5s

5s-

5s
5s
5s
5s

5s
Various

5s-

6s
Various

6s-

WinsoUanler CO 59 Cedar StN YCItr
INTEREST AND DIVIDENDS ON THB

BONDS AND STOCKS ARE PAY
MILE AT OUR BANKIVOHOISB ON AND
AFTKI1 JULY 1ST 180-

Ulacliford County Indiana i-

lledtnrd Indiana
Cleveland 4 R R Co Gent 4
Columbus Indiana
Cleveland 4 Valley Ry Co
ItalIan County Iowa
Grant County Indians

ro Hay Orala Co-

Hancock County
Hanford City ifs

Indiana
Indlannpolls Ind Funding Bonds IS OiledJekyl Island Club
Johnson Indiana
Louisiana National Bank Dividend
Louisiana on is
Marlon Indiana
Marion County

New Orleans Ix ulslan
NIagara Falls Iower
Niagara Falls Water Works Company
Obonlte Company 8
IllU 4 Chic Ry On tat It Jd Mtri 7

and Special Stock dividend 1J
Peru Indiana
Ilenv elaer
llusbvlllp
Traverse City R It Cn

Slh Grunt Co Indians
Hancock County IndiAna
lilts Ft Wsyne ft Rjr Co Ub DH IH

on regular stock
Penrtletnn Indiana
Grant Co Indiana July 1MB-

i Portsmouth Ohio

FOUNDED IMS

The Merchants National Bank-
OF TUB CITY OF NEW YORK

New York June 2 190V

204TH SEMIANNUAL DIVIDEND-

The Directors of this flank have this day de
a Dividend of Three and OneHalt per cent

frat of tai payable 1st 1

the Transfer closed on and after
June 23d IKOS and 3d 1MB

S S CAMPBELl Cashier

AMlltlCAN SMKlmo t REFINING CO
71 New York June 30th 1906

COMMON STOCK DIVIDEND NO 7
The Director ot the American Smelting A lIe

nnbiir Co have this day a
ANt 1U PER CKNT on

the Common Stock of the Company payable
July 15th 1908 to stockholders record at three
oclock 1 M on July Silt IMS Tins hooks for
tile transfer of thr Common stock of the Company-
will close at three oclock P M July 10DS

and reopen July 17th IB0-
5MDWAHO nrttSH Secretary

Twin City Rapid Transit Company
New York

The Directors nt this Company have declared
a quarterly dividend of one

rent on the preferred stock of the Company
payable on soil after I 1003 at of

Loan and Trust Company Nos 10 2
William Street New York checks
will he matted to mockholdrrs who have tiled orders
Tile transfer books for tile preferred stock will
close oclock noon nn Saturday lime 17
and will reopen at 10 nn Monday
July S B S JATTKK Secretary

The National Park Hank of New York
rune 30th 1901

The Board of Directors declared a quarter-
ly dividend of TOUR free of tax on
the capital stook of this out of the earnIngs
ol the past three on and after
July lit 100-

61f Transfer Books will be rlo ed from June
2ml to June With Inclusive

ElMVAHD IULIHV1V Cashier
NOTICE

IouUvlllc Henderson and St Iouli Ilillwar
Company

The due July lat IDoS nf
Henderson and St Louis Railway Company will
he paid nn and after July let 1905 on presentation
at the Once of flank of America New York or
Columbia Finance and Company Louis-
ville Ky

tl V SAVDKItS Tremuirer

Till llJUnll NATIUVAI HANK Or I III CITY
OF MiW YOIIK

New York June tm-

l Board nf Directors ha this declared a
urml initial dividend ot THHKI AND
IFlt CRNT on and after July 1st projlmo

The transfer books will dosS at M thin date
reopening 1st I9M

CHARLES II PATTERSON Cashier
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DIVIDENDS ANI1 IXTEBEST

Coupons Maturing July 1905

PAYAHLH AT THR

BANKING HOUSE

N W HARRIS GO

Albert Lea Mlaa LeJunibz
Albuquerque N Mex Board of Edncallon

School Building Funding General Street
Improvement

DeaverhMd County Mont Refunding
Berryville Va Hater Works
BHUnft Mont Clijr Hall
Boieman Funding Second Series

Funding
Cascade County Houte Fund

lag
CeiterviUe la Funding Refunding
Clallam County Wash School District No 7

Clifton Forge Va Bridge
Clinton la Funding ft Refunding
Cook County in School District No 99

Morton Park
Da Erectile Light Water Works

Street Railway Light Co
Kefoadlig Mortgage Gold

Day S
Railway Co Pint

Mortgage Gold

DexterMo School DistrictSchool Building
Refunding

Refunding
Fayette Funding
Ford County III School District No 8ft

Melvin
Gallatln County Mont Funding High

School Building Reloading
Georgetown III School District No 177

Great Moat Sewer Water Works
Green Refunding Sewer
Greenville IlL Refunding
Hale County Ala Refunding
Hamblen County Tenn Turnpike Road
Hawarden la Independent Schol District

School Funding
Hlgbwood IlL Refunding
Hot Springs S Dk School
Howard S Dk School Building
Huntington W Va Second Sewerage
Hyatlsvllle Md Sewerage
Iowa Falls la Refunding
Lake County S Dk Refunding
USallc School Building
Lincoln lit Relnnding
Lyons la Independent School DIstrict

School House
Macon County HI Court House
Madison S Dk Board of Education
Minion la Water Works
Marahalllown la Refunding
Mutlnivllle lad Water Workt
Monmoutb III Water
Miunt Airy N C ft Electric

Light
Moweaqua IlL School Building
Muncie Gas Light ft Foci Co Muncie End

First Mortgage
Muskegon Mich Genl Street Improvement-
New Orleans Edison Electric Co New Or-

leans La First Mortgage Gold

Ottawa Gas Ught Coke Co Ottawa Ill
First Mortgage Gold

Owoiso Mich Union School District
School Building

Owosso Mich Waler
Park County Mont
PecatonlcH III School Building
Plum Bayou Ark Levee District
Port Huron Light Power Co Port Heron

Mich First Mortgage Gold
Powell County Mont Funding
Pullman With Water
Ravalll County Mont
Red Oak Junction la Water Works
Redwood Flu Minn Refunding
Richmond Ky SchooL
Riverside IIL School Building Water Works
Schiller Company III hold Mte
Seattle Waib Funding Funding First ft

Second Series Sewer Sewer Tunnel
Sedalla Mo School District School Bldg
Seneca Falls N V Refunding
Shenandoah la Independent School Dis-

trict Funding
Snobomlsh County Wash School District

No I

Spalding County Ga Public Improvement
Sparta Oa School Building
Spartanbnrg S C Funding
Sparlanburg S C County Refund-

ing
Teton County Mont Funding Gold
Tullabcnu lena Electric Light

Ore School District No S

Unto County Ore School District No 23

Refundlag Elgin
Utica Electric Light Power Co Utica

First Montage Gold
Waltsbiirg Wash Water Works
Westport Mo Water Works
Wllmette Ill General Improvement
Wlnnelka III School Building
Yellowstone County Mont School District

No 2 School Building Billings
SHOOVD-

Garrard Cotnty Ky Turnpftt Road
Hamburg la Independent School District

School Funding
Hot Springs SDt llyHaI-

LFIFTEKVTH
Eugene Ore Sewer
Hartford Win Water Works
Mount Pleasant Mich Water Work Re-

funding
Rlverdale III Village Hall
Saul Center Minn School District

EIGHTEENTH
County Wash School District no I

coomXINETKETTTH

Wlndorn Minn Electric Light Water Works
ft Sewerage

TWETTIKTH
Albert Lea Minn School District Refunding

TH IRTTFIRSTS-
helbyvilto Electric Light Improve

meat

THE CHATHAM NATIONAL UANK-
QUAUTKHLY DIVIDEND

A qnirtorlr dIvIdend of FOUR PEn
hu been declared the
rectors bank out ot the earnings nt the

three months payable on after July 1st
until which d p books will be closed

M I UOUEMUS
New York June 53d 1905

OKK1UB Of LNITHD GAS lillHOVUMENT-
COMPANY

N W corner BroAd and Arch Streets
Philadelphia 1a Juno 11 10M

The Directors have this day declared a quarterly
dividend of two cent HlOO share

15 IMS to stockholders nt record at the close
at business June 90 IBM Checks will b mailed

UIWIS tltlIC Treasurer

Tim hANK OF AMERICA
Mcv York June Mth ISrtS

The Posed nf Directors have today declared a
semiannual dIvidend of TEN 10 PElt CENT
free of tax payable July tat 1M6 to stockholders
of record of I

The transfer books will remain closed until July I

id 1VOS

V M RENNET Cashier

IIOCHKSTICH IIIIWAV
Coupons die luly 6 Consolidated

Mortgage Gold nmiilx nf this Company will be paid
nn and nfler that iliti at ofnce
WallirMeo Cn Xo 7 Wall St New York

WMIIAM M KATON Treasurer

ROCHtSTKIt rAH A HIFCTHIC COMPANY
due lull lot Itxtt tijTi Improvement

Mortgage Ponds nf this Company IIP paid cm
sOul after that date at the nlller nf
brIdge A Co Xn 7 Wall St N York City

IIP TMIISIIII MITICKS
ss y A w A A

MR AION0 POTrKII suit Mil AIHMK KtT
MIN who hcrrtiifore lcned for our llrm ty

of attmney liSle this its liren
Mo partnership i

VII1M SAUlMdN C l I

Slit KBNNKTII U SCHIfY U thIs day ad
muted to membership In ur llrm

July I l nj UOOHK A SCIItCV I
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1 DIVIUEND9 AND INTEREST

The Trust Co
16 18 20 22 William St

New York City
COtTONS ANU DIVIDENDS HUB IN JUW

PAYAflLB AT TillS OFKICR ON AND
AHTK JILY 1ST IPOS AS FOLLOWS

American Water Supply Co of Kankakee
Alabama Orcat Southern It II Co mat lllf I
American InjlnoCompany-

mler on Ulrclrlo Street rtallwif Oompaar
Albion Works Company r
Akron Company I-

Hnth Water Works Company
Hlsmarck Water Supply Company
HillIer Water Company
Biidslo Creek Railroad Company
Hullalo Crook R R Co regIstered interest
Charleston V Vs Water Works Company
Caro Water Works Company
Consolidated Street Hy Co Memphis
Central BrewIng Company
Cortland Water Works Company
Commercial Cable Company
Consumers Park Brewing Company
Constitution Publishing Company
Dayton 1nlon Railway Company
East St Louts City Water Company
Kl Southwestern It R

Water Works Company
Hrrklmer Mohawk lllon 4 Frankfort Eleetrt

Hallway Co
Ithaca Street Railway Company
Indiana Illnck Coal nallroad Company
Indiana Block COAl R R Co Called floods
Iowa City Water Company
Jettersonvlllr Madison R R 0-

Kfohuk tInier Vorks Company
Kokomo Water Works Company j
Ijwroise City of
Lake A Railway Co
Lakewood Water Light 6 Power Company
Markstoro Portland Cemint Co
Mohllfl A thIn H II Co Uitenslon lit Mt
Mobile A Ohio R R Co Car Trust Q
Mobile A Ohio R R Co Car Trust R
Mobile Iljht A Hnllroad Company
Mosler Safe
MIne Granite Consolidated A MISting 0
New Orleans A Northeastern Railroad Co
Newcastle A Shenango alley Railroad Co
Natural Food Company
Omaha Water Company
PensacolA Water Company
Portsmouth A Suffolk water Company
Red River Valley Company

Rocky Mount Mill
St Louis A Cairo Railroad
South Water llt
South Water Company
St Iouts Walktns A Company
Tnthoro Cotton
Terre Hautr A Indianapolis Railroad Co
Terre Hautr A Company

Texas Water Works Company
Toledo Walhondlnir t R Co
Union Company Columbus Onto
Urbana Water Works Company
Vnlmi Stock Yards A Transit Company
Vanderhureh
Washington A Columbia River Railway Oo-

Varrcn Wnter Company
West Side Rnllroad Company
Wayne Cotton Stills
Twin CIty Rapid Transit Company dividend aa-

pieferred stockJULY J 1905

Chattanooga dir Water Company
JULY V 1906

Detroit HlllsdaJe A Southwestern R R Co din
dcnrl

JULY 10 I60S
Joliet A Northern Indiana Railroad Company

JULY 18 100S

Louisiana Water Company
Minneapolis Lyndale A Railway Co

IMIway Co-
St Paul City RaIlway Company
Fredonlv Water Co
Texas Central Railroad Company dividend

Pittsburgh Cincinnati ChleAjto A SI touts By
Co dividend Preferred

JtLV 190V-

Peldn Water Works Company
iriv si IIKW

Pomona Waler Supply A Tower Companr

HANK OF TIfF
MANHATTAN COMPANY

Chartered I7B9
New York June IMS-

ttOTH HlVinFNI
The President and Directors of the ManhatUa

Company hive this day declared a of
per cent ire from tAX on
day July 1st tons to stockholders of record at
close of business Jiinf snih IH03-

P H PIHRSON Cashier

Savin Hanks

EMIGRANT
INDUSTRIAL SAVINGS BANK

51 Chambers St New
The Board of Trustees have

remlAnnual dividend at the rate ot FOUR
PER CENT per annum on all
entitled thereto from H to Mooo for the

OKTOSITS MADE ON OR BEFORE
IfLV 10 19OS

IUIY 1

McUAHON President
JOHN J IULLKYN Comptroller

TOE NEW YORK SAVINGS
N W Cor 14tb St A 8th

The Trustees have declared a
three Mid U months ending July lt 1005 on all

entitled thereto under the bylaws at
rate of
FOUR PER CENT PER ANNUM

accOUnts which do not exceed 11000
and at the rate of

and Onehalf Per Per Annum-
on accounts which

made on or before July 10 will draw
Interest from 1

WILLIAM raSINGKH President
1AM BS L WANDLINIJ Treasurer
ARC1III1ALI M PKNTZ Secretary

NORTH RIVER SAYINGS BANK
IW Wet 34lh Street Sear Eighth ATtnue1

The Doard of Trustees have directed thai Interest
he credited depositors on June Stth HKfi at tb
rate of

FOUR PER CENT PER ANNUM
on of M to Mno and nn over
SVTO three and ore half rent on the remainder
up to 5Juo Deposits made on or before July
loll will draw Interest from July 1st-

KAMI KL IV STYLrC President
ALKAM MILXIi Treasurer
FltKDKHICK N CUUSIilUK Swretary
This Hank will occupy IU new building Oc-

tober next located t 31 W 34tli Mt bet Ith
A nth Ave

The Iloird of Tmstces of this taut
Senwtana hutton have directed that Interest be

credited depositors entitled thereto at
DnfiaSnd the rate

tour Per Cent Per Annum
payable on and after July 17th 190S Depotft
roads on or bcforo July 7th will draw latenM
from July let lOO-
iU A STUAIIT U F IiLTCiriVSOX-

Prrsldeat

nilOAHWAY Ml STRKKT 4 SIXTH AVENUE
OIIKKLKY NEW YORK
lniereit three and onehalf per cent from U

to is Credited July lot July 30U
or any time later

Money deposited nn nf before July mOth draws
Interest from thr IM-

CIIARLKS K NPRACUr Prasldeat-
rnVNCIS M LKii Tre urer
WILLIAM f HdSS Secreldo

EAST RIVER SAVINGS BANK
Vo 1 numbers St-

JI4TII SK llAVXtAI DIVIDEND
XtV YORK lime IS 180S

A niVIDKNDat the rate nf POIR PEBCEXT
per annum luau ln n rterlared fur the six months

June 30ih uiinn tit accounts entitled thereto
trom K to I3or i twynlile att r July 10th 1-
XDlUOsns 11AIIK ON Oil IlKFOlinILIYlOti-

MIII iNTimsr Fiton JLXV let
DICK S UAMSAV Irekldent-

CHAHLI S A WHITNKY Secretary

SKAMMNS HANK IOU SAVINGS
74 and 70 Wall Mrie-

tnnsTirs JIAVK oRnritKU THA-
TIHESTlMinild 10 depositors entitled thereto

imilif the by law nnl In with
Kavlncs hank laws lor tit months curlIng
Junr i liU

On arcnunts not xrTdlne three thoiisand dollars
at thr runs uf TNT rr annum

Payable nu mill Monday July 17 100-
5VIILIAM C STl HtiKS Iresldent

IIAMFI innsff t Axiiirn
Yoitu Inn1 ll t-

iKllt TIONS-

AMKIIirAN rillRlK COMPANy
The minus nf stockholders of American

hide Iominny will lie rt At the
iilltef li n J xriiince 1lftce Jer ty City N J
KM Ttesin lui ikin jr AI u noon for the
eierilmi nf illrvrtnrs the transaclbn of suen
ruttier hiiln t v shall piinie before It
lice triin i r hunks of he rompany will close Mod
ilKV Juni ilith al 3 I M reopen FrIday July
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